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7. Funds for Toxes and Insurance, =ubviect o Londer’s optmon wreder purageaphs fand 5 bonood, Bosroanr bl pay o Lendder
A the day meonthly inetdlents of princgab ated mrercst ane pavabbe o v Notconnnd the Note s pand in P s sum thaeedn
‘Fund=") cgual to ere-tadclith of the yearly taxes ated asei scnents whitch may atton prcerine over this \[“' fpee . aned rennd rents
on the Projerny il cny, phis one-taddith of vearly promgnm el nss o Bazand s oy b v - S of vearly proomtim
; istalinents for mortpage ienratoe, i anyv, all as pocsanabdy eatimnted ingteaiv ard from tinee o tone b
. ; assgsstnC s ofed bl and resconable ostimares thorend, The Funods <hali ba-
o are insurad or guarential by a Faliral or =tate

stober wn the bazis of . '
bobd am am imestptuton tha -!n;n‘;u wroaconnts of which

ageroy tnebrhing Lendor af Lepdor i ainh anoaneron
Funds to pay sanl tases, sesesamints, instranoe proominns afed ground ronts bonedor Lall node
ing the Funds or vendvizg end compiling said cervanants and bells

i benebr cbedioapply the
diorge Ton o hobime and apply-
CBotremer sl Jencior ey Sz o owritive ot the time of l
exvantion of this Mortg-ge that interest on the Funds bl be paid 1o Borroaor, and unless suach apioemment i3 made, Lender shati

not be rapneal to pay Berrowuer any interdst on the Purods. Lendos Shiall give to Borrowe, mathont charge, an annual accounting of
the Furds showing creits aned debits to the Funnds and ahe jurpose for ahi b vach debae 1o the Punds was wivde. The Funds are
pledged as additional secunty for the sums = curncd by this Mortgage. ‘

If the amoint of the Funds LelM by Lensder. tegither with the future r:.«-mhl\' sretallim s of Durals pavable prior to the due
dates of taxes, asscsnuents] inanrance prominms and ground ont< shall exovod e sreonnt regquirel to pay sasl taxes. assessments,

insurance preminms and grotnd rents as they fall dae, such oxer=s shall be st Borrona s aption, cither promutly repaid (o Borrower
or tredited 10 Barroxer on monthiy instailecnt< of Funds 1T the anount of the Furdd: Beldl by Bendir 2hiail not be suffieient to
pay taxes, asscsiments, insuranee faominms stel grovnd ronts as thev fall de

. Berrower ~hall pay to Lender any amount recessary
to razke up the Jdeficisney within thitty days aftor Botice from Lo nder to Borrowr tonuesting pavment thereod.

Upen pavment o full of all sums sccured by this Mong. g, ol
Lender.

hadl prompuly nfued (o Borrower any Fundls Leld by

L v

If nnider parseray b 48 Lercof the Piopanty ds =0l of the Proj ety 15 otheons.
i than unmediately pror to 1he 2a% of the Propeniy o 3o
3 tion as a credit against the sums socured by this Montzage

soiired by Lendder, Londer shall apply, no later
mogrinien by Leneders any Fundds Feld by ferdor a the time of applica-

3. Application of Payments. Un'zs applicable Taw jaoovidis othepnie ol
' parsgraphs 1 oand 2 bereof <ball b applied by Fen bz firsr an pavitent of
’ 2 hereof, then to interest pavabde on 1the Note
; principal of Futnre Ady

nents Looval by Tendir under the Note and
amennts pavabl o ferob s by Bornower unedir paragraph
den Furnne vlvanocs af auy and tlen to the prinopal of the Note dand to the

aneis 3f any.

4. Charges; Liens. Horroner sball pay all tanes, aseesanants and otber oharges fires and

gations attnhbutable to the s
at Lenders option in the manrdr jrovided .
o the pavie thepend, [V:rl_'{)'.\'.r ~hall tromptly ¢
fursish to Lendor all retwes of ¢ magraph. and nothe cvent Baniowe s Jladi make payvment directly. i
. Berrower =hail 1—:--::.1-!1_\' furnish to Leneder reveipts avidnoing sk pavients, Boroae s shali preaietly discharee any len which
) Pas priority over this \[r."z sges proviled, that Borreaneg =Lt net b onepincd tonbic b oy suh e o Toag as Borrowmer shall
SEFOe anh wARtLE to the panent of tee ebbgatinn aroied By wzoh Dien anoaon u.r. toveg 1nble 10 Jandir. or zhall in zood faith
; sontest suvh ilen by or .l- Lond enforcarmant of o0 b fen -

Jledd prooendings nbinhoggapate 1o jrevent the onforcement of the hen o
i or forfeiture of the Proj<riy or any part thereof. o
[}

Properly ahich miay sttain o prionty over this Morrgage, and greund romts if sy,
%’ urder paragraph 2 Loreof or Ly Barronir making poovient, wlon Jdaes dhireeriy

wats de nnebor this

$. Hozard Insurance. Borrcwir =hall keep the i tovenirnts cow eusting or Poreadter ereited on the Property insured against
‘nss by fire, Lepands ine toded wetkan b tenm tivernded covirage UL oand

boatker bazands s Lendir tuay require and in suceh

amounts atel for suek perieeds o Tonder may oopnre s jroanbdl b Lendor ~Bnd not reiine that the anovnt of 2uch coverage
exaced that arount of coverage ropzirad to oy R S AR I TR T T
The instirance rartier provihing the 1o Stalld

Net toval shall 1ot be uhresan apthbeld Al pren

« vhomen By Borpone: b ot to appooval by Lendder: provided, that such
3 fim 0n AT e Pt s wbadi bae padd at Legeler’s option in the manner
pro\'i;!(\i Uhedir paragrajh 2 Lhereof o by Broroas e vaking payvonent nhon dJie, dircctiy o the instiranoe carmer.

A festranee ol and ronewals thercof shall teoan dorm e eptable o Tondeor and 2adl inelade o standaed nortgage clause
in favor of and i fore acee prabde v Lendir, Fepdor ol Lave the right to Eald the policies and ronewals thereof, and Borrower

b3l peomptiy furmash to Lerder ol reneaal motiocs and 2l recaapts of padld preminms. In ile cvent of Joss, Borrower shall give
: jrompt notice 1 the in=irance carrier aned Lendir, and Lendor nay make proof of lessaf not made promptly by Borrower.

Unlrss Lander and Borremer otberaisr agrs in wniting, in-iraied procesds Jhall be applicd te restonation or repair of the
Progerty damaged. provieled s b sesraration or top ur as aconnmically feaalle and the seventy of this Mortgage 15 not thereby
tnpaited. H snh pestersticn or ropoair 15 6ot Gochemneally foaable or f the wvomy of this Montgage woull e impaired. tke
) tnsutanes pro-cosls shadl b apphied ra the mims secuond by thas Morteze with the s woess sf any. pabl to Borower. If the Property

1= abandoned by Bartoaer or off Basroaer 1ails to eapord 1a Lencdor within 36 Jdays after notice by BEander to RBorroner that the
insirafee carrisr ofors to ~atthe o ohan for insiranee tenifits, Lansder s arharized to cotloet and apply the insurance provecds at
Lruders option eitbar to testortion or cepanr of the Projernty o to the sums seonred by this Maortgage.
. . 1 - .
Un'ss Trndar atd Borreswer atbaamis =g in wnting any svh 1”!:( tion of procicds to pancipal shall rot extend or

postpone the due Jdate of the menthly imatallments reforred to i paragraphs 1 and 2 Loocof or «hange the amount of such install-
ents.

el M
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i If unider poaraeraph 18 Leread the Proj<rny is angniret by Fender, all right. title and interest of Borrower in and to any instirance
’ policies and an aned to ke jewsrds thepof fto the extent of the i secired by this Morigage tnmodhiately prior to such sale or

H aequi-itien) resnineg from »I g 1 the Projeonty prior to the s’ or wopnsition shall pass to Lanedes.

6. Preservatlicn and Maintenance of Property: Leaseheolds: Condominiums.

Borroacr shall keep the Property in good repair
ansd shall not gonmit or comimit wasle amg-arms ne,

or dateninration of the Progenty and =hall comply with the provicsions of any
lease, aif this Mongage 1< on 3 Fasebold B othis Morrgage 1= oo s comadaminies unn, Borroaar NN y<riorm .1“ of Borrower's
ebligations under the dochiration of condananium or master Jeadl the bvboms aned nogulitione of the condominium project and
constituent docurnents

—

7. Protecticn of Lender's Security. I{ Borramer fals to perform the winennt- and e pionts vontainol in this Mortgage. or
if any actien of pooeeohng i romreneed abich ety oo Bl es ot an the Progeanty, inchsling, but not limited to,
eminent daman, incoltenoy, sode inforeeient, or attango o nt or proarolings maolong o haknagt or dicodent, then Londer at :
Joenders option, ujen Lotie to Borromer, oy noake b ajgeaiatoes dimbrra sk suns aned take aich action as is necesaany to 7
sroteet Bander's antepe ot e banding, bait fioe Diated to olisboipee et of e a-onbl o atteare s oo s and entey uren the Property o
make repairs. Any arnesnts ddinbursed b Loredorgoianant oo tha- 5 oaarap b Towthoante st theneon <Ll beeone additional indebt-
edorss of Borrower =~ cured by this Mortggge Unlres Booroaer and Lenedior azrie to wothes terns of pavinent, siuch amounts shatl be
ayable upon wotice from Lendir to Boarroacr toapiesting pavn nt the g ef . and 2Eall teoar atstere =t v the Jate of ili;’»‘ll’:‘( ment at
the 1ate »taral an the Note unloas paveent of reresr Gn wi b et sonbl b vontrany to apphicabde bliwoin ahich rvent such :
amatints »hotl Bear interest at the b

dghest rate permr=thh by apphieabls oo Naothing contaned i this pangraph 7 shall roquire
FLender to incur any oxj<n<e or do any act berenndir

o

.

8. Inspectien. Fander iy make or caniee ta ba ol poeonsbbe ontri < npon and e tions of the Progerty, provided that
Lender =hall give Borrower notve prior to any s b g viren spoafving 1oasenabs conee thepfor nnlarod 1o Leneder’s interest In
the Property.

9. Condemnation. The promerdcof any oaand o Tam for dange s i'n R Iey “' sntind ocennecten ath any condsmna-
tren ot other takirg of the Projonty, o part thenel, or for conveyanes o boa of cordomrnarien, s beovbn ceezened and | shnll be J

vail to bander
In the event of o toral taking of 1he Projerive the g ends Bl e g
exce = af ety el to Bogrower, In b

plied teotbe st oonred B this Martgage, with the
fa ot tling of the Prosye o, snbeoes Bernoaae s ek Dender sale ey agree in

wntitg. e ~hadl i afg Toeod ter t1e <rpne wovatged By th- Moty .z <ol PrecpenTinn of the | Timeeeds g e r';".ll to that |-rn;'-r::ti0n

e
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